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2EMHFWLYHV
7KH� FRXUVH� LV� GHVLJQHG� IRU� WKH� EHJLQQHUV�ZLWK� QR� IRUPDO� EDFNJURXQG�RU� OLWWOH� DFTXDLQWDQFH�
ZLWK�HFRQRPLFV��7KH�REMHFWLYH�LV�WR�JLYH�WKH�VWXGHQWV�ZLWK� D� FOHDU�XQGHUVWDQGLQJ�RI� WKH�EDVLF�
FRQFHSWV�� WRROV� RI� DQDO\VLV� DQG� WHUPLQRORJLHV� XVHG� LQ� PDFURHFRQRPLFV�� (PSKDVLV� ZLOO� EH�
RQ� WKH� XVH� RI�JUDSKV��GLDJUDPV�DQG�QXPHULFDO�WDEOHV�VFKHGXOHV�IRU�H[SRVLWLRQ��7KH�WHDFKHU�LV�
H[SHFWHG�WR�GUDZ�H[DPSOHV�IURP�WKH�VXUURXQGLQJ�ZRUOG�WR�FODULI\�WKH�FRQFHSWV��

&RXUVH�&RQWHQWV

,QWURGXFWLRQ
7KH�HFRQRP\�LQ�DJJUHJDWH��&RPSOH[LWLHV�RI�WKH�ZRUOG�RI�EXVLQHVV��6FRSH�RI��
PDFURHFRQRPLFV��� %ULHI�� DFFRXQW�� RI�� WKH�� GHYHORSPHQW�� RI�� PDFUR�HFRQRPLFV� DIWHU� WKH�
:RUOG�:DU�,,�� &RQFHSW� RI� EXVLQHVV� F\FOHV�� %RRP�DQG� 'HSUHVVLRQ�� &RQFHSWV� RI
� ,QIODWLRQ� DQG� 8QHPSOR\PHQW��0DFURHFRQRPLF� YDULDEOHV� DQG� WKHLU� PXWXDO�
UHODWLRQVKLS�� 0DFUR�PRGHOV�DV�DEVWUDFWLRQ�IURP�WKH�UHDO�HFRQRP\��

1DWLRQDO�,QFRPH
'HILQLWLRQ�DQG�FRQFHSW�RI�QDWLRQDO�LQFRPH��0HDVXUHV�RI�QDWLRQDO�LQFRPH��*URVV�'RPHVWLF�
3URGXFW��*'3��DQG�*URVV�1DWLRQDO�3URGXFW��*13���*'3�DW� IDFWRU� FRVW� DQG� DW� PDUNHW�
SULFHV�� &RPSXWDWLRQ� RI� QDWLRQDO� LQFRPH��3URGXFW��,QFRPH�DQG�([SHQGLWXUH�DSSURDFKHV��
&LUFXODU�IORZ�RI�LQFRPH��1RPLQDO�YHUVXV�5HDO�LQFRPH��3HU�FDSLWD�LQFRPH�DQG�WKH�VWDQGDUG�RI�
OLYLQJ��

&RPSRQHQWV�RI�$JJUHJDWH�'HPDQG
7KH�� &RQFHSW�� RI�� 2SHQ�� DQG�� FORVHG�� HFRQRP\�� PRGHOV��� &RQFHSW�� RI�DJJUHJDWH���PDUNHWV����
3URGXFW����0RQH\����/DERU���DQG���&DSLWDO�� PDUNHWV��&RPSRQHQWV�� RI�� DJJUHJDWH�� GHPDQG���
&RQVXPSWLRQ��� ,QYHVWPHQW�� DQG�*RYHUQPHQW�VSHQGLQJ��,QFRPH�DQG�H[SHQGLWXUH�LGHQWLWLHV��

0RQH\�DQG�%DQNLQJ
0RQH\�� GHILQLWLRQ�� IRUPV� DQG� IXQFWLRQV�� &HQWUDO� %DQN� DQG� LWV� IXQFWLRQV�ZLWK�UHIHUHQFH�WR�
WKH�6WDWH�%DQN�RI�3DNLVWDQ��&RPPHUFLDO�EDQNLQJ��7KH�4XDQWLW\�7KHRU\�RI�PRQH\��,QIODWLRQ��
PHDVXUHPHQW�DQG�LPSDFWV��FDXVHV�RI�LQIODWLRQ�DQG�UHPHGLHV��0RQHWDU\�SROLF\��EULHI�
LQWURGXFWLRQ��

3XEOLF�)LQDQFH�DQG�7D[DWLRQ
6RXUFHV�RI�SXEOLF� UHYHQXH��9DULRXV� IRUPV�RI� WD[HV��'LUHFW�DQG� ,QGLUHFW��,QFRPH���DQG���
&RPPRGLW\���WD[HV����6DOHV����([FLVH����&XVWRPV����1RQ�WD[�UHYHQXHV���0DMRU��KHDGV��RI��SXEOLF��
H[SHQGLWXUH���5HYHQXH��DQG��&DSLWDO�DFFRXQW���&RQFHSW��RI��EXGJHW��GHILFLWV��DQG��VRXUFHV��RI��
ILOOLQJ��WKH��JDSV��'HILFLW�ILQDQFLQJ��)LVFDO�SROLF\��PHDQLQJ�DQG�REMHFWLYHV��

,QWHUQDWLRQDO�7UDGH
*OREDO�GLVWULEXWLRQ�RI�UHVRXUFHV��&RQFHSW�RI�LPSRUWV�DQG�H[SRUWV��7KHRU\�RI�� DEVROXWH��DQG��
FRPSDUDWLYH�� DGYDQWDJH���&XUUHQF\��H[FKDQJH�� UDWHV��%DODQFH��RI��3D\PHQWV��� FDXVHV��RI��
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GHILFLWV�� LQ��%23��RI��3DNLVWDQ�� DQG�UHPHGLDO��PHDVXUHV���&XVWRP��8QLRQV���
7KH��SUREOHP��RI��H[WHUQDO��GHEW��&RPPHUFLDO�3ROLF\��REMHFWLYHV�DQG�VFRSH��

5HFRPPHQGHG�%RRNV

0DQNLZ�*±3ULQFLSOHV�� RI�� (FRQRPLFV��QG(GLWLRQ�� ��������� 6RXWK��:HVW�3XEOLVKHUV��

6DPXOVRQ�� DQG��1RUGURQV�� ���(FRQRPLFV�� ±��WK����� (GLWLRQ�����������0F*UDZ�+LOO��
,QF��

3DUNLQ��0LFKDHO�� ��0DFURHFRQRPLFV���WK���(GLWLRQ���������3UHQWLFH�+DOO�

0LOOHU�� 5�/�±� (FRQRPLFV� 7RGD\� ���WK����(GLWLRQ� ������� ±� $GGLVRQ�:HVOH\��


