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6\OODEXV�$UHD�$

6\OODEXV�$UHD�$�FRYHUV�FRVW�DFFRXQWLQJ�DQG�XQGHUVWDQGLQJ�KRZ�RUJDQL]DWLRQV�XVH�GLIIHUHQW�
PHWKRGV�RI�FRVW�DFFRXQWLQJ�WR�PDQDJH�WKHLU�SURFHVVHV

x 7KURXJKSXW�DFFRXQWLQJ�DQG�EDFNIOXVK�DFFRXQWLQJ
x 7KURXJKSXW�DFFRXQWLQJ�KDV�D�GLUHFW�UHODWLRQVKLS�ZLWK�GHFLVLRQ�PDNLQJ�DQG�SHUIRUPDQFH�

PDQDJHPHQW��DQG�EDFNIOXVK�DFFRXQWLQJ�LV�D�FRVWLQJ�VKRUW�FXW
x 7DUJHW�FRVWLQJ�DQG�OLIHF\FOH�FRVWLQJ
x 7DUJHW�FRVWLQJ�DQG�OLIHF\FOH�FRVWLQJ�FDQ�EH�UHJDUGHG�DV�UHODWLYHO\�PRGHUQ�DGYDQFHV�LQ�

PDQDJHPHQW�DFFRXQWLQJ��VR�LW�LV�ZRUWK�ILUVW�ORRNLQJ�DW�WKH�DSSURDFK�WDNHQ�E\�
FRQYHQWLRQDO�FRVWLQJ�

x $FWLYLW\�EDVHG�FRVWLQJ
x 'HYHORSPHQWV�LQ�PDQXIDFWXULQJ�DQG�PDUNHWLQJ�PHDQ�WKDW�WKH�FRQYHQWLRQDO�ZD\�RI�

WUHDWLQJ�IL[HG�RYHUKHDGV�PLJKW�QRW�EH�JRRG�HQRXJK
x &RVW�YROXPH�SURILW�DQDO\VLV
x &RVW�YROXPH�SURILW�DQDO\VLV�DOORZV�D�EXVLQHVV�WR�ILQG�LWV�EUHDN�HYHQ�SRLQW
x (QYLURQPHQWDO�PDQDJHPHQW�DFFRXQWLQJ
x (QYLURQPHQWDO�PDQDJHPHQW�DFFRXQWLQJ�LV�EHLQJ�LQFOXGHG�LQ�WKH�3DSHU�)��V\OODEXV�IURP�

-XQH�������$QQ�,URQV��H[DPLQHU�IRU�3DSHU�)���RXWOLQHV�KRZ�LW�ZLOO�EH�H[DPLQHG

6\OODEXV�$UHD�%

'HFLVLRQ�PDNLQJ�LV�D�YLWDO�SDUW�RI�UXQQLQJ�D�VXFFHVVIXO�EXVLQHVV��6\OODEXV�$UHD�%�FRYHUV�GHFLVLRQ�
PDNLQJ�WHFKQLTXHV�VXFK�DV�OLPLWLQJ�IDFWRU�DQDO\VLV��SULFLQJ�GHFLVLRQV��VKRUW�WHUP�GHFLVLRQV�DQG�
ULVN�DQG�XQFHUWDLQW\��

x /LQHDU�SURJUDPPLQJ
x 'HFLVLRQ�PDNLQJ�LV�DQ�LPSRUWDQW�DVSHFW�RI�WKH�3DSHU�)��V\OODEXV��DQG�TXHVWLRQV�RQ�WKLV�

WRSLF�ZLOO�EH�FRPPRQ��7KH�UDQJH�RI�SRVVLEOH�TXHVWLRQV�LV�FRQVLGHUDEOH��EXW�WKLV�DUWLFOH�
ZLOO�IRFXV�RQ�RQO\�RQH��OLQHDU�SURJUDPPLQJ

x 7KH�ULVNV�RI�XQFHUWDLQW\
x 7KLV�DUWLFOH�LQWURGXFHV�WKH�FRQFHSWV�RI�ULVN�DQG�XQFHUWDLQW\�WRJHWKHU�ZLWK�WKH�XVH�RI�

SUREDELOLWLHV�LQ�FDOFXODWLQJ�ERWK�H[SHFWHG�YDOXHV�DQG�PHDVXUHV�RI�GLVSHUVLRQ
x 7UDQVIHU�SULFLQJ
x 7UDQVIHU�SULFLQJ�SURYLGHV�H[FHOOHQW�H[DPSOHV�RI�WKH�FRH[LVWHQFH�RI�DOWHUQDWLYH�OHJLWLPDWH�

YLHZV��DQG�LOOXVWUDWHV�KRZ�WKH�XVH�RI�LQDSSURSULDWH�ILJXUHV�FDQ�FUHDWH�PLVFRQFHSWLRQV�DQG�
FDQ�OHDG�WR�ZURQJ�GHFLVLRQV



6\OODEXV�$UHD�&

%XGJHWLQJ�IRUPV�DQ�LPSRUWDQW�DVSHFW�RI�UXQQLQJ�D�VXFFHVVIXO�EXVLQHVV��.QRZLQJ�KRZ�PXFK�
PRQH\�\RX�KDYH�WR VSHQG�RQ�SURFHVVHV�RU�SURGXFWV�PDNHV�WKH�GLIIHUHQFH�ZKHQ�SODQQLQJ�IRU�WKH�
IXWXUH��6\OODEXV�$UHD�&�FRYHUV�DVSHFWV�RI�EXGJHWLQJ�LQFOXGLQJ�WKH�REMHFWLYHV�RI�EXGJHWLQJ��
GLIIHUHQW�EXGJHWLQJ�V\VWHPV�DQG�KRZ�WR�TXDOLWDWLYHO\�DQDO\VH�GLIIHUHQW�EXGJHWV��

x 4XDQWLWDWLYH�DVSHFWV�RI�EXGJHWLQJ
x 7KLV�DUWLFOH�ORRNV�DW�IRXU�TXDQWLWDWLYH�WHFKQLTXHV�RI�EXGJHWLQJ��WKH�KLJK�ORZ�PHWKRG��OHDVW�

VTXDUHV�OLQHDU�UHJUHVVLRQ��WLPHV�VHULHV�DQDO\VLV�DQG�OHDUQLQJ�FXUYHV�
x &RPSDULQJ�EXGJHWLQJ�WHFKQLTXHV
x 7KH�EXGJHWLQJ�SURFHVV�LV�DQ�HVVHQWLDO�FRPSRQHQW�RI�PDQDJHPHQW�FRQWURO�V\VWHPV��DV�LW�

SURYLGHV�D�V\VWHP�RI�SODQQLQJ��FRRUGLQDWLRQ�DQG FRQWURO�IRU�PDQDJHPHQW
x %HKDYLRXUDO�DVSHFWV�RI�EXGJHWLQJ
x 7KLV�DUWLFOH�ORRNV�DW�WKH�SXUSRVHV�RI�D�EXGJHW��LQFOXGLQJ�PRWLYDWLRQ�DQG�HYDOXDWLRQ��

EXGJHWV�DV�REMHFWLYHV�DQG�KRZ�WR�VHW�D�EXGJHW

6\OODEXV�$UHD�'

6\OODEXV�$UHD�'�FRYHUV�VWDQGDUG�FRVWLQJ�DQG�YDULDQFH�DQDO\VLV�� NH\�VNLOOV�IRU�D�PDQDJHPHQW�
DFFRXQWDQW�

x 0HDVXULQJ�SODQQLQJ�YDULDQFHV
x *HRII�&RUGZHOO�RXWOLQHV�KLV�DSSURDFK�WR�PHDVXULQJ�SODQQLQJ�YDULDQFHV�LQ�WKH�3DSHU�)��

H[DP
x ([DP�DQDO\VLV�� YDULDQFHV
x +RZ�FDQ�\RX�LPSUHVV�WKH�H[DPLQHU�ZLWK�\RXU�YDULDQFH�DQDO\VLV"
x 0DWHULDOV�PL[�DQG�YDULDQFH�DQDO\VLV
x 0DQ\�DUWLFOHV�KDYH�EHHQ�ZULWWHQ�DERXW�YDULDQFH�DQDO\VLV�RYHU�WKH�\HDUV��EXW�WKH�SXUSRVH�

RI�WKLV�RQH�LV�WR�FRYHU�WKH�DUHD�RI�FDOFXODWLQJ�PDWHULDOV�PL[ DQG�\LHOG�YDULDQFHV

6\OODEXV�$UHD�(

6\OODEXV�$UHD�(�FRYHUV�SHUIRUPDQFH�PHDVXUHPHQW��8QGHUVWDQGLQJ�RI�ERWK�ILQDQFLDO�DQG�QRQ�
ILQDQFLDO�SHUIRUPDQFH�LQGLFDWRUV�DQG�PHWKRGV�RI�PHDVXULQJ�SHUIRUPDQFH�LV�NH\�WR�DQVZHULQJ�
SHUIRUPDQFH�PHDVXUHPHQW�TXHVWLRQV�LQ�WKH�H[DP�

3HUIRUPDQFH�PHDVXUHPHQW

x 7KLV�DUWLFOH�IRFXVHV�RQ�D�FODVVLF�SHUIRUPDQFH�PHDVXUHPHQW�TXHVWLRQ��ZKLFK�LQYROYHV�D�
FRPELQDWLRQ�RI�ILQDQFLDO�DQG�QRQ�ILQDQFLDO�DQDO\VLV

x ,QWHUSUHWLQJ�ILQDQFLDO�GDWD
x *HRII�&RUGZHOO�SRLQWV�\RX�LQ�WKH�ULJKW�GLUHFWLRQ�ZKHQ�VWXG\LQJ�WKH�LQWHUSUHWDWLRQ�RI�

ILQDQFLDO�GDWD�� D�YLWDO�VNLOO�WR�GHYHORS�WR�PHDVXUH�SHUIRUPDQFH�ZLWKLQ�DQ�RUJDQLVDWLRQ

$GGLWLRQDO�UHDGLQJ



7KH�IROORZLQJ�ERRNV�DUH�VXJJHVWHG�E\�WKH�H[DPLQHU�DV�DGGLWLRQDO�UHDGLQJ�WR�VXSSRUW�ZLGHU�VWXG\�
DURXQG�WKH�$&&$�)�� 7KHVH�ERRNV�DUH�QRW�GHVLJQHG�VSHFLILFDOO\�WR�VXSSRUW�SUHSDUDWLRQ�IRU�WKH�
$&&$�)��SDSHU�DQG�DUH�QRW��WKHUHIRUH��TXDOLW\�DVVXUHG�E\�$&&$�

&��'UXU\��0DQDJHPHQW�DQG�&RVW�$FFRXQWLQJ���WK�HGLWLRQ�������
&�7��+RUQJUHQ��$��%KLPDQL��6�0�'DWDU�DQG�*�)RVWHU��0DQDJHPHQW�DQG�&RVW�$FFRXQWLQJ���WK�
(GLWLRQ���)7�3UHQWLFH�+DOO�������
*�&RUGZHOO��������8QGHUVWDQGLQJ�3HUIRUPDQFH�0DQDJHPHQW��3XEOLVKHG�LQ�FKDSWHUV�RQO\�DW�
ZZZ�FRUGZHOOFRQVXOWLQJ�FR�XN
&��(PPDQXHO��'�2WOH\��$FFRXQWLQJ�IRU�0DQDJHPHQW�&RQWURO��&KDSPDQ�DQG�+DOO

6HFRQGDU\�UHDGLQJ�OLVW�

$FFRXQWDQF\�7XLWLRQ�&HQWUH��$7&��,QWHUQDWLRQDO
(PLOH�:RROI�3XEOLVKLQJ�/LPLWHG
*HW�7KURXJK�*XLGHV
:LGHU�UHDGLQJ��LQFOXGLQJ�UHOHYDQW�DUWLFOHV�LQ�$&&$¶V�6WXGHQW�$FFRXQWDQW��DQG�RWKHU�PDQDJHPHQW�
DFFRXQWLQJ�MRXUQDOV�LV�HQFRXUDJHG�


